
RESOLUTION OB 2013 -003

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE

SUCCESSOR AGENCY OF THE REDEVELOPMENT AGENCY
OF THE TOWN OF LOS GATOS APPROVING A RECOGNIZED

OBLIGATION PAYMENT SCHEDULE AND ADMINISTRATIVE
BUDGET FOR THE SIX -MONTH FISCAL PERIOD FROM
JANUARY 1, 2014 THROUGH JUNE 30, 2014 ( ROPS NO. 13- 
146) 

RECITALS: 

A. Pursuant to Health and Safety Code Section 34177( 1), the Successor
Agency to the Redevelopment Agency of the Town of Los Gatos ( the " Successor
Agency ") must prepare a proposed Recognized Obligation Payment Schedule ( "ROPS ") 
before each six -month fiscal period ( commencing each January 1 and July 1) and
submit each proposed ROPS to the oversight board for the Successor Agency ( the
Oversight Board ") for approval. 

B. Pursuant to Health and Safety Code Section 34177( I)( 2)( C) and ( m), the
Successor Agency must ( 1) submit the Oversight Board - approved ROPS for the six - 
month fiscal period from January 1, 2014 through June 30, 2014 ( "ROPS No. 13- 1413"), 
to the DOF, the Office of the State Controller, and the County Auditor - Controller no later
than October 1, 2013; and ( 2) post a copy of the Oversight Board- approved ROPS No. 
13 -14B on the Successor Agency's website. 

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE TOWN OF LOS GATOS, 
HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS: 

Section 1. The above recitals are true and correct and are a substantive part
of this Resolution. 

Section 2. The Oversight Board hereby approves proposed ROPS No. 13- 
146, substantially in the form attached hereto as Exhibit A. Staff of the Successor

Agency is hereby authorized and directed to submit a copy of Oversight Board - 
approved ROPS No. 13 -14B to the DOF, the Office of the State Controller, and the

County Auditor - Controller and to post a copy of the Oversight Board - approved ROPS
No. 13 -14B on the Successor Agency' s Internet website ( being a page on the Internet
website of the Town of Los Gatos). 

Section 3. The staff of the Successor Agency is hereby authorized and
directed, jointly and severally, to do any and all things which they may deem necessary
or advisable to effectuate this Resolution, including requesting additional review by the
DOF and an opportunity to meet and confer on any disputed items, and any such
actions previously taken by such officers and staff are hereby ratified and confirmed. 



PASSED, APPROVED AND ADOPTED

AYES: 

NOES: 

r_r.maarr

N•-_ I

SUCCESSOR AGENCY OF THE

REDEVELOPMENT AGENCY OF THE TOWN

OF LOS GATOS

ATTEST: 

LER ADMINISTRATOR /SECRETARY OF THE

OVZRISIGHT BOARD AND SUCCESSOR AGENCY
OF THE REDEVELOPMENT AGENCY OF THE

TOWN OF LOS GATOS

2



EXHIBIT A

SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY

OF THE TOWN OF LOS GATOS

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

January 1, 2013 through June 30, 2013) 
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DRAFT

Recognized Obligation Payment Schedule (ROPS) 13 -14B - Report of Fund Balances

Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177( 1), Redevelopment Property Tax Trust Fund ( RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an
enforceable obli ation. 

A B C D E F G H I J K

Fund Sources

Bond Proceeds Reserve Balance Other RPTTF

Review balances

retained for

Bonds Issued Bonds Issued approved RPTTF balances Rent, 

on or before on or after enforceable retained for bond Grants, 

Fund Balance Information by ROPS Period 12/ 31/ 10 01/ 01/ 11 obligations reserves Interest, Etc. Non -Admin Admin Total Comments

ROPS III Actuals 01/ 01/ 13. 6/ 30/ 13

Beginning Available Fund Balance (Actual 01/ 01/ 13) Represents reserves 2002 and 2010 COPS. Staff

Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the is working with Macias Gini to confirm beginning
1 Report of Prior Period Adjustments ( PPAs) 42, 590 1, 963, 314 2,005,904 fund balance as of 1/ 1/ 13. 

Revenue /Income (Actual 06/ 30/ 13) Note that the RPTTF amounts

should tie to the ROPS III distributions from the County Auditor - 
2 Controller 28 499,839 125,000 624,867

Expenditures for ROPS III Enforceable Obligations (Actual

06/ 30/ 13) Note that for the RPTTF, 3 + 4 should tie to columns N

3 and S in the Report of PPAs 499,839 96,478 596, 317

Retention of Available Fund Balance (Actual 06/ 30113) Note that

the Non -Admin RPTTF amount should only include the retention of
4 reserves for debt service approved in ROPS III 42, 618 1, 963, 314 2, 005,932

ROPS III RPTTF Prior Period Adjustment Note that the net Non - 

Admin and Admin RPTTF amounts should tie to columns O and T in No entry required
5 the Report of PPAs. 28, 522 28, 522

6 1 Ending Actual Available Fund Balance ( 1 + 2 - 3 - 4 - 5) 0 0

ROPS 13 -14A Estimate 07/ 01/ 13 - 12/ 31/ 13

Beginning Available Fund Balance (Actual 07/01/ 13) ( C, D, E, G, 
7 and I = 4 + 6, F = H4 + F6, and H = 5 + 6) 42,618 28,522 2,034,454

Revenue /Income (Estimate 12/ 31/ 13) 

Note that the RPTTF amounts should tie to the ROPS 13 -14A

8 distributions from the County Auditor - Controller 1, 458, 039 125,000 1, 583,039

Expenditures for 13 -14A Enforceable Obligations

9 Estimate 12/ 31/ 13) 1, 458, 039 1 125, 000 1 $ 1, 583, 039

Retention of Available Fund Balance (Estimate 12/ 31/ 13) 

Note that the RPTTF amounts may include the retention of reserves
10 for debt service approved in ROPS 13 -14A 42, 618 28, 522 71, 140

11 Ending Estimated Available Fund Balance 7 + 8 - 9 - 10) 0 1, 963,314



DRAFT

Recognized Obligation Payment Schedule (ROPS ) 13 -14B - ROPS Detail

January 1, 2014 through June 30, 2014
Report Amounts in Whole Dollars) 

A B C D E F G H I J K L M N O P

Item # I Proecl Name I Debt Obli ation Obli ation Type

Contract/Agreement

Execution Date

Contract/Agreement

Termination Date Paves Descri 8on/ Pro'ect Scope Project Area
Total Outstanding
Debt or Obligation Retired

Funding Source

Six -Month Total

NorrRedevelopment Property Tax Trust Fund
Non - RPTTF RPTTF

Bond Proceeds Reserve Balance Other Funds Non -Admin Admin

31, 388,885 482,489 94,313 576,802

1 2002 COP Reimbursement Bonds Issued On of

Before 12/ 31/ 10

7/ 1/ 2002 111/ 2031 The BNY Mellon Trust Co. 

N.A. 

Reimbursement Agreement Central Los Gatos 12, 303,473 N 193,726 193,726

2 2010 COP Reimbursement Bonds Issued On or

Before 12/ 31110

61111010 11112028 The BNY Mellon Trust Co. 

N.A. 

Reimbursement Agreement Central Los Gatos 18, 830,463 N 287,013 287,013

3 2002/2010 COP Bank Services Fees Fees 711/ 2002 The BNY Mellon Trust Co. 

N.A. 

Bank Services Charges Central Las Gatos 3,200 N

4 S.A. BO.B. Administration Expenses Admin Costs 1/ 1@012 1/ 1/ 2013 Successor Agency Administrative Allowance per Admin

Budget

Central Los Gatos 250,000 N 94, 313 94,313

7 RDA Reserve for COP Payments Bonds Issued On or

Before 12131/ 10

6/ 1/ 2010 The BNY Mellon Trust Co. 

N.A. 

Reserve Required for COP Payments Central Los Gatos N

8 RDA Reserve for COP Payments - 

Note 1

Bonds Issued On or

Before 12131110

7/ 1/ 2002 1/ 1/ 2031 The BNY Mellon Trust Co. 

NA. 

Required Reserve Per bond indenture Central Los Gatos N S - 

9 200212010 COP Arbitrage

Payments

Fees 1/ 1/ 2014 613012014 The BNY Mellon Trust Co. 

N.A. 

Arbitrage Payment Central Los Gatos 1, 750 N 1, 750 S 1, 750
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Recognizaci Obligation Payment Schoclule (ROPS) 13 148 - Report of Prior Period Adjustanents

Rep Wthe ROPS III ( Januany 1. 2Q13 through June W. W13) PerkxI Pumumtto Heahh and Safety C e( HSC) secton MIN (a) 
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DRAFT

Recognized Obligation Payment Schedule 13 -14B - Notes
January 1. 2014 through June 30. 2014

Item # Notes /Comments

1 Beginning with ROPS 14 -15A the Successor Agency will include $306,823 to beginning building this reserve. 



DRAFT

Recognized Obligation Payment Schedule 13 -14B - Notes
January 1. 2014 throuoh June 30, 2014

Item # Notes /Comments
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